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Letter of Intent  - For Patch Plaza

Date: 
___________________________
From:
___________________________

___________________________


___________________________

Email:
___________________________




Phone/Fax:________________________
To:  
Patch Plaza LLC.

P.O. Box 156


Amlin, Ohio 43002-0156

Fax To: 1-614-538-1846

Re:
Patch Plaza - Retail Center: To Be Constructed
Southwest Corner Cosgray Road and Woodsview Way -  Hilliard, Ohio

Dear Patch Plaza:

The following is a proposal for the above referenced shopping center to be built at the above referenced location for your review and comment.  

Property:

Patch Plaza 




Hilliard, OH 43026
Tenant:
________________________________________.  

Financials:
Please provide past two years personal financials.

Use:
Retail sale of ______________________________________________, to be furthered defined in the Lease.  (Please provide complete product list).

Premises:

Approximately ______________ +/- square feet Unit # ____________.

Lease Term:

Five (5) years 

Rent Commencement:
Sooner of 60 days after Landlord delivers possession, or when Tenant opens for business.

Lease Commencement:
Contingent upon pre-commitment of occupancy.

Net Rental:

_________________________________________________________.
Operating Expense:
The Tenant agrees to pay their proportionate share of operating expenses for the building (common area, real estate taxes, insurance, etc) which will be determined in the lease document).

Landlord Improvements: Landlord shall provide a “Vanilla Box”, to be further defined in the attached exhibit to follow.

Tenant Improvements:
Any and all improvements over and beyond the Landlord’s Improvements shall be at the sole cost and expense of the Tenant, including, but not limited to, architectural plans, build-outs, etc. 

Possession:
Landlord and Tenant shall mutually agree to the anticipated date of possession, however due to the status of this project, the parties agree that possession shall be subject to extensions to accommodate for date of completion.
Utilities:
Gas, phone, water, trash and electric will be separately metered and paid for by Tenant. 

Security Deposit:
An amount equal to first month’s base rent.

Signage:
Tenant shall install, at Tenant’s cost in accordance with all applicable governmental regulations.

Brokerage:
Tenant is unrepresented by:___________________________________
Other Terms:
__________________________________________________________


__________________________________________________________


__________________________________________________________

Expiration of Offer:
_______________, 201__, at 5:00 P.M. (Eastern Time)
This letter/proposal is intended solely as a preliminary expression of general intentions and is to be used for discussion purposes only.  The parties agree that this letter/proposal is not intended to create any agreement or obligation by either party to negotiate a definitive lease/purchase and sale agreement and imposes no duty on either party to continue negotiations.  The parties intend that neither shall have any contractual obligations to the other with respect to the matters referred herein unless and until a definitive agreement has been fully executed and delivered by the parties.  Prior to delivery of a definitive executed agreement, and without any liability to the other party, either party may (1) propose different terms from those summarized herein, (2) enter into negotiations with other parties, and/or (3) unilaterally terminate all negotiations with the other party hereto.

Thank you,

By: ___________________________________

Date: ____________________

Its: ___________________________________
____________________________________

AGREED & ACKNOWLEDGED BY:

Patch Plaza LLC
By: ___________________________________

Date: ____________________
Its: ___________________________________
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